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CLERK’S OFFICE Submitted by: Assemblymember Von Gemmingen

?}J}% Prepared by: Department of Assembly

Dater For reading: September 24, 2002

ANCHORAGE, ALASKA
AR NO. 2002-314

A RESOLUTION OF THE ANCHORAGE MUNICIPAL ASSEMBLY REVISING THE 2002
GENERAL GOVERNMENT OPERATING BUDGET BY APPROPRIATING FIFTY-SIX
THOUSAND DOLLARS ($56,000) FROM AREAWIDE GENERAL FUND (101) BALANCE
TO THE DEPARTMENT OF ASSEMBLY TO COVER THE INCREASED COSTS FOR
THE 2002 INDEPENDENT AUDIT DUE TO GASB 34 REPORTING REQUIREMENTS

Section 1: That the 2002 General Government Operating budget is revised by
appropriating Fifty-six Thousand Dollars from Areawide General Fund (101) Balance to
the Department of Assembly.

Section 2: That this appropriation is to be used to cover the increase in costs for
the 2002 Independent Financial Audit due to GASB 34 reporting requirements.

Section 3: That this resolution is effective immediately upon passage and approval.

PASZED AND APPROVED by the Anchorage Assembly this«ZQ!f day of

, 2002.

Chair
ATTEST:
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MUNICIPALITY OF ANCHORAGE
ASSEMBLY MEMORANDUM
NO. 824-2002

Meeting Date: September 24, 2002

From: Assemblymember Von Gemmingen

Subject: APPROPRIATING $56,000 FROM AREAWIDE GENERAL FUND BALANCE
TO COVER THE INCREASE IN COSTS FOR THE 2002 INDEPENDENT
FINANCIAL AUDIT

During the 2002 budget process, $144,000 was budgeted to cover the costs of the 2002
Independent Financial Audit. Due to new reporting requirements under GASB 34 which
takes effect with the 2002 audit, the costs have increased by $56,000. The attached
resolution, if approved, will appropriate the necessary funding to have the Municipality’s
2002 financial Statements audited under the scope of these new requirements and as
required by the Anchorage Home Rule Charter. Approximately $6,500 of these additional
costs will be reimbursed by the Utilities. The revenue and expenditure information follows:

REVENUE ACCOUNT NAME AMOUNT
101-0740 Areawide General Fund Balance $56,000
EXPENDITURE ACCOUNT NAME AMOUNT
101-1040-3101 Professional Services $56,000

Your approval of this appropriation is requested.

Reyq_c,:tfully submitte

Fay VojGemmingen, Chair ugl

Municipal Audit Committee

Prepared by: 5/? :
Ivi Gra%Jackscn;?ﬂ ager |

udget and Legislative Services

Reviewed by FUND CERTIFICATION:
101-0746=856,800 ._
Ar}a ide Genergl Fund Balance
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Kate\Giard
Chief Fiscal Officer
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